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SUMMARY OF BILL:    Authorizes Industrial Development Corporations (IDCs) to 
finance roads, streets, utilities or other public improvements for any project identified in an 
economic impact plan that is located in an Enhancement County within a mixed-use 
development of more than 500 acres. 
 
 

ESTIMATED FISCAL IMPACT: 

 
 Increase Local Expenditures – $1,050,000/1

st
 Year Debt Service/Permissive             

 
 Assumptions: 

 

• According to the Department of Economic and Community Development (ECD), there 
are 87 enhancement counties in the state.   

• There is one IDC per Enhancement County.  

• Bonds or other debt will be used to finance these projects.  

• The average project cost will be $10,000,000. Local governments will finance 50 
percent of any project. 

• The coupon rate is estimated to be 5.5 percent. 

• Bonds are issued for a term of 20 years.  

• One-twentieth of the principal plus interest will be paid annually. 

• First year debt service for two projects is estimated to be $1,050,000 ($525,000 x 2). 
 

CERTIFICATION: 

 
 The information contained herein is true and correct to the best of my knowledge. 
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